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MARKET MONITOR

a firm belief in the
entrepreneurial spirit“ ”
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Bank Debt / EBITDA Non-Bank Debt / EBITDA

Average LBO Debt Multiples for Deals with
$10M - $250M of Enterprise Value

Source: GF Data®

12/21/2016 12/31/2015 12/31/2014

1-Month T-Bill 0.48% 0.14% 0.03%

2-Year UST 1.25% 1.06% 0.67%

5-Year UST 2.06% 1.76% 1.65%

30-Year UST 3.15% 3.01% 2.75%

EUR/USD $0.959 $0.921 $0.826

1-Month Libor 0.75% 0.43% 0.17%

Federal Funds 0.50% 0.50% 0.25%

Prime rate 3.75% 3.50% 3.25%

WTI Crude Oil $54.19 $38.17 $53.27

Source: Capital IQ 
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Average Purchase Price/Adjusted EBITDA Multiples for Private 
Equity-Backed LBOs with $10M - $250M of Enterprise Value
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U.S. Middle Market M&A Volume for Deals
Under $500M of Enterprise Value

Source: Robert W. Baird & Co.

Source: GF Data®
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Source:  IRS and Trump Pence 2016 

Tax Trump Proposal Current

U.S. Corporate 15.0% 38.9%

Personal 33.0% 39.6%

Capital Gains 20.0% 23.8%

Carried Interest 33.0% 23.8%

Highest Margin Tax Rate
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This is not in any sense a solicitation or offer to purchase or sell securities.  The factual statements herein have 
been taken from sources believed to be reliable, but such statements are made without any representation as to 
accuracy, completeness, or otherwise.  Historical data is not an indication of future results.
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